S.H:

IN THE SUPREME COURT OF NOVA SCOTIA

The Companies’ Creditors ArrangemenfiAct, Re$a(GibQBs.5.
c. C-36 as amended.

-and-

IN THE MATTER OF: A Plan of Compromise or Arrangement of the Appligant,
Canadian Sailing Expeditions Inc.

ORDER

@‘N‘DP. ‘}'
BEFORE THE HONOURABLE JUSTICE ARTHUR W. D. PICKUP IN CHAMBERS

UPON READING the Affidavit of Douglas Prothero sworn August 8, 2008;
AND UPON HEARING Robert G. MacKeigan Q.C., counsel for the Company;
IT IS HEREBY ORDERED THAT:

Service of Materials

1. Canadian Sailing Expeditions Inc. (the “Company”) not be required to serve notice of this
application on any of its creditors except for Caterpillar Financial Services Limited,
GrowthWorks Atlantic Venture Fund Limited, Nova Scotia Business Incorporated| and
National Marine and Fire Services Inc.

Claims Process

2. THIS COURT ORDERS that the claims process for the identification and quantification
of Claims (as defined below) to be implemented in accordance with this Order|(the
“Claims Process™) is hereby approved.

3. THIS COURT ORDERS that BDO Dunwoody Goodman Rosen Inc., monitor of the
Company (the “Monitor”) is directed and empowered to administer the Claims Proess,
on its own behalf and as agent for and on behalf of the Company, and take such steps or
actions as may be necessary or desirable to administer or complete the Claims Process.

Definitions

4. THIS COURT ORDERS that the following terms in this Order shall have the following
meanings ascribed thereto:

/20588/23/98§913+v2



(a)

(b)

(c)

(d)

(e)

-2

“Appointment Order” means the order dated June 27, 2008, appointing |
Dunwoody Goodman Rosen Inc. as Monitor of the Company;

“Business Day” means a day, other than a Saturday or a Sunday or stat
holiday, on which banks are generally open for business in Halifax, Nova Scq

“Claim” means any right or claim of any Person, whether or not asserte
connection with any indebtedness, liability or obligation of any kind whatsg
against the Company or any present or former director or officer of the Comy
and, in the case of any such present or former director or officer,
indebtedness, liability or obligation of any kind whatsoever actually
reasonably incurred by the director or officer as a result of his or her positi

involvement with the Company, and, without limiting the foregoing, w

howsoever created, and whether or not reduced to judgment, liqui
unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed,
equitable, secured, unsecured, present, future, known or unknown, by guar

ated,
egal,
tee,

surety or otherwise and whether or not such right is executory in nature, inclpding
the right or ability of any Person to advance a claim for contribution or indemnity

or otherwise:

facts existing on or prior to the Valuation Date or would have been
provable in bankruptcy had the Company become bankrupt o
Valuation Date; or

) which indebtedness, liability or obligation is based in whole or in p;E‘l on

(ii)  which indebtedness, liability or obligation arises after, or is based
facts arising after, the Valuation Date, including without limitation

aims
the

upon
, that

which arises from or is caused by the repudiation or termination of any

contract, lease or agreement by the Company or order of this Court,

but excluding Excluded Claims. For greater certainty, although all Claims for
interest shall be barred in accordance with the terms of the Appointment Order, if

entitled thereto under any applicable contract, a creditor of the Company
make claims for interest which has accrued on its Claim to and includin

may
g the

Valuation Date, but no claim shall be made or accepted by the Monitgr for

interest accrued after the Valuation Date;

“Claimant” means any Person having a Claim and, if the context requires,
includes the assignee of a Claim, or a trustee, interim receiver, receiver, regeiver

and manager, liquidator, or other Person acting on that Person’s behalf,

“Claims Bar Date” means 5:00 p.m. (Halifax time) on September 11, 2008, or

such later date as may be ordered by this Court;
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“Claims Officer” means the individual designated by the Monitor pursuant to
paragraph 12 of this Order or any other individual or individuals designated as the

Claims Officer by this Court;

“Claims Package” means a package, which includes the Notice to Claimant

Instruction Letter, a Proof of Claim and a copy of this Ozder;
“Court” means the Supreme Court of Nova Scotia;
“Date of Appointment” means June 27, 2008;

“Disputed Claim” means a Claim for which a Claimant has delivered a Noti
Dispute;

ce of

“Excluded Claims” has the meaning ascribed thereto in paragraph 7 of this Ogder;

“Instruction Letter” means the instruction letter in substantially the form annexed

as Schedule “A” hereto;

*“Monitor” means BDO Dunwoody Goodman Rosen Inc., in its capacity as

Monitor of the Company pursuant to the Appointment Order;

“Monitorship” means the Monitorship proceedings with respect to the Company;

“Notice of Dispute” means a written notice in substantially the form annexed as
Schedule “E” hereto, delivered to the Monitor by a Claimant who has received a

Notice of Revision or Disallowance, disputing the Notice of Revisidg
Disallowance with reasons for its dispute;

n or

“Notice of Revision or Disallowance” means a written notice to a Claimapt, in
substantially the form attached as Schedule “D” hereto, delivered by the Monitor

advising the Claimant that the Monitor has revised or disallowed all or part
Claim; ‘

“Notice to Claimants™ means the notice for publication substantially in the
annexed as Schedule “B” hereto:

“Person” means any individual, partnership, firm, joint venture, trust, 4
corporation, limited or unlimited liability company, association, unincorpq
organization, government or any agency, officer or instrumentality therd
similar entity, or any other entity howsoever designated or constituted exer
executive, legislative, judicial, regulatory or administrative functions in Cana

“Post-Filing Claim” means a Claim arising after the Company has filed its p
arrangement with this Court;

“Proof of Claim” means the form of Proof of Claim substantially in the
annexed as Schedule “C” hereto;

of its

form

ntity,
rated
of or
rising
da;

an of

form




Notice to Claimants

5.

6.

i,

(u)

(v)

THIS COURT ORDERS that, for the purpose of facilitating the identification
resolution of Claims:

(a)

(b)

(©)

(d)

-4-

“Taxes” means taxes, including all income, capital, corporate, gross recgipts,

goods and services, sales, use, value-added, ad valorem, transfer, non-resi

dent,

property, real or personal property, business, franchise, license and excise faxes

and duties, together with any interest, penalties, fines, additional taxes
additions to tax imposed with respect to the foregoing; and

“Valuation Date™ means June 27, 2008.

and

and

on or before August 21, 2008 the Monitor shall send a Claims Package by
ordinary mail to each known potential Claimant, identified by the Manitor
through its review of the books and records maintained in connection with the

Monitorship of the Company;

the Monitor shall send by ordinary mail, courier, facsimile transmissign or

electronic mail as soon as reasonably possible following receipt of a re
therefor, a Claims Package to any Claimant requesting the same, provided
request is received prior to the Claims Bar Date;

quest
such

the Monitor shall, on or before August 22, 2008, cause the Notice to Claimants in
the form attached hereto as Schedule “B” to be published once in The Globg and
Mail (National Edition), and once in the Chronicle Herald (Provincial Edition);

and

in addition, the Monitor shall make a copy of the Claims Package available on the

Monitor’s website at www.bdo.ca/fge.

THIS COURT ORDERS that, subject to paragraph 7 of this Order, any Person assertling a

Claim shall deliver to the Monitor a Proof of Claim by the Claims Bar Date.
Claimant that does not deliver to the Monitor a completed Proof of Claim with resp

Any
ot to

a Claim as provided for herein on or before the Claims Bar Date, or such later date 3s the

Monitor may agree to in writing, or as the Court may otherwise order:

(2)

(b)

shall have its Claim forever extinguished and shall be forever barred from making
or enforcing any Claim against the Company, the Monitor, or any other Pgrson;

and

shall not be entitled to any further notice in respect of the Claims Proces
these proceedings.

5 and

THIS COURT ORDERS that, notwithstanding anything contained in this Order, the

- following claims shall not be extinguished or affected by this Order (collectivel;
“Excluded Claims™):

v, the




Review of Proofs of Claim

9.

Revision or Disallowance

10,

Notice of Dispute

11

12.

-5-

(a) claims by the Monitor and counsel to the Monitor for fees and disbursements

payable in accordance with the Appointment Order or claims by counsel t
Company for fees and disbursements payable in this matter;

b the

(b) claims by any person providing debtor-in-possession financiﬂg to the Company

under any Order of this Court.

THIS COURT ORDERS that, notwithstanding anything contained in this QGrder,
Excluded Claims shall not be extinguished or affected by this Order and, for greater

certainty, paragraph 6 of this Order shall not apply to Excluded Claims.

THIS COURT ORDERS that:

(a) the Monitor is hereby authorized and directed to use reasonable discretion

as to

the adequacy of compliance as to the manner in which Proofs of Claim are

completed and executed and may, where it is satisfied that a Claim has

been

adequately proven, waive strict compliance with the requirements of this Order as

to-the completion and the execution of a Proof of Claim; and

(b) each Claim shall be reduced by the amount of any subsequent payment thereon

and any other subsequent credit against the Claim or the Claimant.

THIS COURT ORDERS that the Monitor shall review all Proofs of Claim filed

Claim as contemplated herein. The Monitor shall send a Notice of Revisi
Disallowance and the form of Notice of Dispute to the Claimant as soon as the Clai

before the Claims Bar Date. The Monitor shall accept, revise or disallow such Proifs of

DIl OF

n or
has

been revised or disallowed but in any event no later than 11:59 p.m. (Halifax time) on
September 18, 2008 or such later date as the Court may order. Where the Monitor does

not send a Notice of Revision or Disallowance by the aforementioned date to a Cla
who has submitted a Proof of Claim, the Monitor shall be deemed to have accepted
Clamm.

mant
such

THIS COURT ORDERS that any Person who intends to dispute a Notice of Revisi

T OF

Disallowance shall deliver a Notice of Dispute to the Monitor and the Claims Offiger as

soon as reasonably possible but in any event on or before 5:00 p.m. (Halifax ti
September 29, 2008 or such later date as this Court may order.

THIS COURT ORDERS that, where a Claimant who receives a Notice of Revisi
Disallowance fails to deliver a Notice of Dispute to the Monitor within the time

) on

n or
limit

therefor, the value of such Claimant’s Claim shall be deemed to be as set out in the

Notice of Revision or Disallowance.




Resolution of Claims

13.

14.

15.

16.

17.

Unresolved Claims

18.

" Monitor.

THIS COURT ORDERS that a claims officer shall be appointed by the Monitor and §

be designated as the Claims Officer for the claims process described herein, subjes
any further Order of this Court. The Claims Officer to be appointed by the Monit{
Mr. Richard Cregan, Registrar in Bankruptcy.

THIS COURT ORDERS that, subject to the direction of the Court, the Claims Of]

hall
W 4]
hr is

ficer

shall determine the manner, if any, in which evidence may be brought before him by the

parties as well as any other procedural matters that may arise in respect of

his

determination of the value of the Claim for which a Claimant has delivered a Notige of
Dispute. The Claims Officer shall have the discretion to determine who shall bear the

costs of any hearing before the Claims Officer. All costs of the Monitor and its counsel in
any proceedings relating to disputed claims shall be paid by the Monitor and may be
included in the accounts of the Monitor, subject to any assessment as may be reqpired
pursuant to the Appointment Order. All costs of the Claims Officer in any procee: ings

relating to disputed claims shall be paid by the Company.

THIS COURT ORDERS that, upon receiving a Notice of Dispute from a Claimant, the
Claims Officer shall schedule a hearing in order to make a determination concerning the

Disputed Claim and, following such hearing (all such hearings to be held no later
October 15, 2008), the Claims Officer shall subsequently notify the Monitor and

than
such

Claimant of the value of the Claim; provided that, where the Monitor advises the Claims
Officer that it is negotiating with a Claimant as to its Claim, the scheduling of a hearing

with respect to that Claim may be deferred pending the outcome of such negotiations

THIS COURT ORDERS that a Claimant or the Monitor, may, within seven (7) calg

rndar

days of notification of the Claims Officer's determination of the value of such Claimant's

Claim under this Claims Process, appeal such determination to the Court by filing
this Court a Notice of Appeal, which appeal shall be made returnable within fourteen
calendar days of the filing of the Notice of Appeal, in default of which

with
(14)
such

determination by the Claims Officer shall, subject to further Order of this Court, be

deemed to be final.

THIS COURT ORDERS that, notwithstanding paragraphs 12 to 15 hereof, but subject to

paragraph 9 of this Order, the Monitor shall at all times be authorized to enter
negotiations with Claimants and settle any Claim on such terms as the Monitor
consider appropriate.

mto
may

THIS COURT ORDERS that any Claimants whose Claims have not yet been resplved
prior to the meeting at which all Claimants will vote to either accept or reject the plan of
arrangement to be filed by the Company with this Court shall be entitled to vote the
portion of their Claim that is undisputed. Such portion shall be determined by the




Notices and Communications

19.

20.

21

THIS COURT ORDERS that any notice or other communication (including, without
limitation, Notices of Revision or Disallowance) to be given under this Order by the
Monitor to a Claimant shall be in writing in substantially the form, if any, provided for in
this Order. Such notice or other communication will be sufficiently given to a Claimant,
if given by prepaid ordinary mail, courier, delivery, facsimile transmission or electronic
mai] to the Claimant to such address, facsimile number or electronic mail addresg for
such Claimant as may be recorded in the books and records of the Company, the Monitor
or to such other address, facsimile number or electronic mail address as such Claimant
may request by notice to the Monitor given in accordance with this Order. Any such
notice or other communication, (i) if given by prepaid ordinary mail, shall be degmed
received on the third (3rd) Business Day after mailing, (i1) if given by courier or deljvery
shall be deemed received on the next Business Day following dispatch, (iii) if given by
facsimile transmission or electronic mail before 5:00 p.m. on a Business Day shall be
deemed received on such Business Day; and (iv) if given by facsimile transmissi¢n or
electronic mail after 5:00 p.m. on a Business Day shall be deemed received on the|next
following Business Day.

THIS COURT ORDERS that any notice or other communication {(including, without
limitation, Proofs of Claim and Notices of Dispute) to be given under this Order by a
Claimant to the Monitor shall be in writing in substantially the form, if any, provided for
in this Order and will be sufficiently given omnly if given by ordlnary mail, co
delivery, facsimile transmission or electronic mail addressed to:

BDO Dunwoody Goodman Rosen Inc.,
in its capacity as Monitor

1718 Argyle Street, Suite 620

Halifax, NS B3J 3N6

Attention: Paul G. Goodman
Facsimile: 902-425-3770
Email: insol-halifax @bdo.ca

Any such notice or other communication by a Claimant shall be deemed received| only
upon actual receipt thereof during normal business hours on a Business Day.

THIS COURT ORDERS that if during any period during which notices or |other
communication are being given pursuant to this Order a postal strike or postal jwork
stoppage of general application should occur, such notices or other communicationg then
not received or deemed received shall not, absent further Order of this Court, be effgctive
and notices and other communications given hereunder during the course of any|such
postal strike or work stoppage of general application shall only be effective if given by
courier, delivery, facsimile transmission or electronic mail in accordance with this Order.

THIS COURT ORDERS that all reasonable costs incurred by the Moniter in
administrating the Claim Process as it relates to the Company shall be paid by the
Company.




Post-Filing Claims

23.  THIS COURT ORDERS that the process for Post-Filing Claims shall be established by
further order of this Court.

II. FURTHER ORDER

24.  THIS COURT ORDERS that, notwithstanding any other provision of this Order, the
Monitor and the Company may apply at any time to this Court to seek any further [relief
in respect of the Claims Process, and any other interested Person may apply to this Court
to vary this Order or seek other relief in respect of the Claims Process on seven (7)
calendar days notice to the Monitor and the Company, as applicable, and to any|other
Person likely to be affected by the Order sought or on such other notice, if any, gs the
Court may order. For greater certainty, applications for relief unrelated to the (Jlaims
shall continue to be governed by the procedure set out in the order of this Court issued
June 27, 2008 in this proceeding.

DATED at Halifax, Nova Scotia this _ 1> day of August, 2008.
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SCHEDULE “A”

INSTRUCTION LETTER FOR THE CLAIMS PROCEDURE WITH RESPECT| TO

CANADIAN SAILING EXPEDITIONS INC.

A. CLAIMS PROCEDURE

By Order of the Nova Scotia Supreme Court dated August 13, 2008 (the “Claims Order™) under

the Companies’ Creditors Arrangement Act (the “CCAA”), Canadian Sailing Expedition

Inc.

(the “Company”) has been authorized to conduct a claims process under the CCAA. The Claims
Order, a copy of which is enclosed, governs the Claims Procedure in all respects and the

instructions contained herein are provided for the sake of convenience only. All capitalized
nor otherwise defined will have the meanings ascribed to them in the Claims Order.

This letter provides instructions for responding to or completing the following forms:
' ¢ Proof of Claim

e Notice of Revision or Disallowance

s Notice of Dispute

erims

The Claims Procedure is intended for any Person with any claims of any kind or nature
whatsoever, whether unliquidated, contingent or otherwise, against the Company or any officer
or director of the Company prior to June 27, 2008 (“Valuation Date™) and any claims relating to
the period from and after June 27, 2008 arising from or caused by, directly or indirectly, the

implementation of or any action taken pursuant to the Order dated June 27, 2008 and

ising

before the date of the filing with the Court of the plan of arrangement by the Company, inclpding

claims arising from the repudiation of any lease, the assignment of any contract or le

se of

personal, real, moveable or immoveable property (including any future liability as assignor

thereof) or the repudiation of any contract to take effect up to and including the

Plan

implementation date (including any anticipatory breach thereof), the repudiation or termination
of any contract of employment, the termination or winding up of any pension or employee

benefit plans and any other claim arising at law or equity.

If you have any questions regarding the Claims Procedure, please contact the Monitor
. address provided below.

All notices and enquiries with respect to the Claims Procedure should be addressed to:

BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
1718 Argyle Street

Suite 620

Halifax, Nova Scotia B3J 3Né

Attention: Kim Burke

Telephone: 902.425.3100

Facsimile: 902.425.3777

electronic mail: insol-halifax @bdo.ca

/20588/25/9
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If you believe that you have a Claim against The Company or any of its directors and/or offigers,
you must file a completed Proof of Claim with the Monitor. The Proof of Claim must be recgived

by the Monitor by 5:00 p.m. (Halifax Time) September 11, 2008, the Claims Bar Date.

If you were an EMPLOYEE of the Company, and you believe that you have a Claim against the

Company or a director or officer of the Company, you must file a completed Proof of Claim

with

the Monitor. The Proof of Claim must be received by the Monitor by 5:00 p.m. (Halifax Tlime)

September 11, 2008, the Claims Bar Date.

If you fail to deliver a Proof of Claim to the Monitor by the Claims Bar Date, your claim w

ill be

forever barred and you will not be entitled to vote at a Creditors’ meeting, receive| any

distribution thereunder nor receive any further notice in these proceedings. Accordingly,

your

Claim will be forever extinguished and you will be barred from making or enforcing a (flaim
against the Company or any other person including, without limitation, directors or officers of

the Company in respect of your Claim.

If the Monitor disagfees with the value or status that you have ascribed to your Claim, or the

validity of your Claim as set out in your Proof of Claim, and such disagreement cann

bt be

resolved consensually, you will receive a Notice of Revision or Disallowance from the Mopitor

(see section C below for details).

B. GENERAL INSTRUCTIONS FOR COMPLETING THE PROOF OF CLAIM

The Proof of Claim must be completed by an individual, or an individual acting on behalf

corporation. The individual acting for a corporation or other person must state the capac
which he/she is acting, such as “Credit Manager”, “Treasurer”, “Authorized Agent”, etc

individual completing the Proof of Claim must have knowledge of the circumstances conn

with the Claim. All Proofs of Claim must be signed, dated and witnessed.

The full legal name of the Crediior must be filled out in its entirety. Only one Proof of (

Fof a
ty in
The
ected

Claim

may be filed per lesal entity notwithstanding that separate divisions or operating units
Creditor may supply and bill the Company separately.

A Statement of Account containing full details of the Claim must be attached to the Prq
Claim. The Proof of Claim should include all amounts owing for any goods or services proj
to the Company before June 27, 2008. Claims shall be reduced by the following amount
are applicable against the Claim.

I. any subsequent payment;
2. application of any volume or other discounts; and
3. any other subsequent credits.

of a

of of

vided
5 that

If you were an EMPLOYEE of the Company and are submitting a Proof of Claim, the statement
of account to be attached to the completed Proof of Claim must include the total amount of your

Claim broken down as follows:
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(i)  amounts claimed in relation to unpaid wages;
(i) amounts claimed with respect to unpaid vacation pay; and

(iii) other amounts claimed owing, including amounts claimed for termin4
and/or severance.

If you have obtained employment, you must also provide the following information g
statement of account:
(i)  when you obtained employment (i.e., the date you commenced
employment);

(ii) your salary or wages;
(iii) your earnings to date; and

(iv) the date that you secured benefit coverage through new employment,
applicable,

PLEASE NOTE that if you have obtained employment, this may serve to reduce
entitlement to termination and severance, and, therefore, this should be taken into accour
deducted from the amount of your Claim, if applicable.

If the Creditor holds security for the indebtedness, a statement of the value and nature {
security must accompany the Proof of Claim.

If the Creditor holds a contingent or unliquidated claim, the details of or reasons for the
must be provided in addition to the basis upon which the claim has been valued.

If the Claim or a portion thereof has been sold or assigned, the name of the party purchasij
Claim, the amount of the Claim sold or assigned, as well as supporting documentation, m
attached to the Proof of Claim submitted. The Claim can be completed by either the oy
Creditor or by the assignee, but not both. Creditors and assignee(s) must determine amnj
themselves who will file the Proof of Claim.

C. FOR CREDITORS RECEIVING A NOTICE OF REVISION OR
DISALLOWANCE

If you have sent a Proof of Claim, the Monitor is entitled to chalienge the valuation, sta
validity of your Claim by sending you a Notice of Revision or Disallowance by 11:59
{Halifax Time) September 18, 2008.

Such notice shall be delivered by ordinary mail, courier, delivery, facsimile transmissi
electronic mail. If a Notice of Revision or Disallowance is not sent by such date, your Pr{
Claim shall be deemed to have been accepted for voting and distribution purposes.

ition
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D. FOR CREDITORS SUBMITTING A NOTICE OF DISPUTE

If you are sent a Notice of Revision or Disallowance, you are entitled to dispute the revision or
disallowance of your Claim, by sending by ordinary mail, courier, delivery, facgimile
transmission or electronic mail, a Notice of Dispute to the Monitor and the Claims Officer,
which must be received by 5:00 p.m. (Halifax Time) September 29, 2008. If a Notice of Dispute
is not received by this time, your Claim will be finalized on the basis set out in the Notice of
Revision or Disallowance.

Upon receipt of a Notice of Dispute from a Creditor, the Claims Officer will attempt to resolve
the dispute. You may be required to attend a hearing or to present evidence documenting| your
Claim and its value. You will be notified of the Claims Officer’s determination of your (laim.
The decision of the Claims Officer shall be final and binding on the Monitor and you, unlegs the
decision of the Claims Officer is appealed by you or the Monitor to the Court within 7 ddys of
notification of such decision by the Claims Officer.

E. CLAIMS ORDER

This instruction letter is for information purposes and is provided to assist you in the Claims
Procedure. Please note that the provisions of the Claims Order prevail and you must comply with
the terms of the Claims Order.




SCHEDULE “B”

2008 S.H. No. 297999

IN THE SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: The Companies’ Creditors Arrangement Act, R.S.C. 1985,
c. C-36 as amended.
-and-

IN THE MATTER OF: A Plan of Compromise or Arrangement of the Applicant,

Canadian Sailing Expeditions Inc.

NOTICE OF LAST DAY (CLAIMS BAR DATE) FOR 'I‘H:E
FILING OF CLAIMS

PLEASE TAKE NOTICE, that pursuant to an order of the Supreme Court of Nova Scotia made
August 13, 2008 (the “Claims Process Order”) any person with a claim relating to Cangdian
Sailing Expeditions Inc. (the “Company™) or any claim against an officer or director of the
Company whether liquidated, unliquidated, fixed, contingent, matured, unmatured, disputed,
undisputed, legal, equitable, secured, unsecured, present, future, known, or unknowmn, by
guarantee, surety or otherwise, and whether or not such right is executory in nature, including
without limitation, the right or ability of any person to advance a claim for contribution or
indemnity or otherwise with respect to any matter, action, cause or chose in action, whether
existing at present or commenced in the future, must file a Proof of Claim with BDO Dunwpody
Goodman Rosen Inc., as Monitor, no later than 5:00 P.M. Halifax time on September 11, 20

PLEASE TAKE NOTICE that any claim required to be filed pursuant to the provisions gf the
Claims Process Order and not filed by 5:00 P.M., Halifax time on September 11, 2008 shall be
extinguished and the claimant shall be forever barred from asserting a claim or interest against
the Company or any other person with respect to such claim, including, if applicable, directors or
officers of the Company and their property and the holder of the claim shall be forever barred
from voting on a plan of compromise or arrangement filed by the Company under the CCAA or
receiving any distribution thereunder in the event that such plan is approved by the creditory and
the Court.

PLEASE TAKE NOTICE that any creditors who have not already received a package from the
Moenitor should contact the Monitor in order_to receive a Proof of Claim form and instruiction
letter. '

Creditors must file their Proof of Claim form so that the documents are actually received by 5:00
P.M. Halifax time on September 11, 2008 at the following address:

/20588/23/98B913v2




BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
1718 Argyle Street

Suite 620 '

Halifax, Nova Scotia B3J 3N6

Attention: Kim Burke

Telephone: 902.425.3100

Facsimile: 902.425.3777

electronic mail: insol-halifax @bdo.ca

THE PROOF OF CLAIM CAN BE MAILED, COURIERED, HAND DELIVE]
FAXED, OR ELECTRONICALLY MAILED TQ THE MONITOR PROVIDED THA
IS ACTUALLY RECEIVED ON OR BEFORE 5:00 P.M. HALIFAX TIME
SEPTEMBER 11, 2008.

DATED at Halifax, Nova Scotia, Canada on August __, 2008,

BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
1718 Argyle Street

Suite 620

Halifax, Nova Scotia B3] 3N6

Attention: Kim Burke

Telephone: 902.425.3100

Facsimile: 902.425.3777

electronic mail: insol-halifax @bdo.ca

RED,
TIT
ON




SCHEDULE “C”
2008 S.H. No. 297999

IN THE SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: The Companies’ Creditors Arrangement Act, R.S.C. 1983,
c. C-36 as amended.
-and-

IN THE MATTER OF: A Plan of Compromise or Arrangement of the Applicant,

Canadian Sailing Expeditions Inc.

PROOF OF CLAIM - CANADIAN SAILING EXPEDITIONS INC.

Please read carefully the enclosed Claims Procedure (including Instruction Letter) for
completing this Proof of Claim. Please print legibly.

A. PARTICULARS OF CLAIM

1. Full legal name of Creditor:
(Full legal name should be the name of the original Creditor of Canadian Sailing Expeditions Inc. (the
“Company”)

2. Full mailing address of the Creditor (the original Creditor, not an assignee):

(Note: All notices and correspondence regarding your claim will be sent 1o this address.)

3. Telephone Number of Creditor:

4. Fax Number of Creditor:

5. E-mail] Address:

6. Attention (Contact Person):

Has the Claim been sold or assigned by the Creditor to another party: [0 Yes [0 No
(if yes, please complete section E)




B. CLAIMS AGAINST DIRECTORS AND/OR OFFICERS

Is this a Claim against a director or officer of the Company? O Yes I No
(if yes, please provide details in section D)
C. PROOF OF CLAIM

S, (Name of Creditor or Representative of the Creditor)
certify:

e that I am a Creditor of/hold the position of the Creditor and have
knowledge of all the circumstances connected with the Claim described
herein (please check one); and

(i) that the Creditor makes the following Claim against Canadian Sailing
Expeditions Inc.:
CLAIM
Secured Unsecured
CDN$ CDN$
(If the Claim is in a foreign currency, it should be converted to Canadian dollars at the exchange

rate of the Bank of Canada as at June 27, 2008.

D. PARTICULARS OF CLAIM

The following are particulars relating to the Claim against Canadian Sailing Expeditions Ind|:

Description of transaction or agreement giving rise or relating to the Claim:

If the Claim is contingent or unliquidated, state the basis upon which the Claim has been valued:

Detalis of security, if any, held (attach copies of relevant documents):

Names of any guarantors, including any other subsidiary or affiliate of the Company, which have

guaranteed the claim:

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHEIL
THE PROOF OF CLAIM. THE ATTACHED STATEMENT MUST SHOW THE D.
THE NUMBER AND THE AMOUNT OF EACH INVOICE OR CHARGE, TOGET,
WITH THE DATE, THE NUMBER AND THE AMOUNT OF ALL CRED

y TO
ATE,
HER
ITS,
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COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO WHICH THE COMPAN)
ENTITLED.
E. PARTICULARS OF ASSIGNEE(S) (IF ANY):

1. Full legal name of Assignee(s) of Claim (if all or a portion of the Claim has been

assigned or sold). If there is more than one assignee, please attach separate sheets with

the following information:

(IS

(the “Assignee(s)”)

Amount of Total Claim Assigned $
Amount of Total Claim Not Assigned $
Total Amount of Claim $

(should equal “Total Claim” as entered on Section B)

2. Full mailing address of Assignee(s):

3. Telephone number of Assignee(s):

4, Fax number of Assignee(s):

5. E-mail Address:

6. Attention (contact person):

The fully completed Proof of Claim together with supporting documentation mus
returned and received by the Monitor, no later than 5:00 p.m. (Halifax time) on Septen
11, 2008, at the following address or fax number, or email address:

- BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
1718 Argyle Street
Suite 620
Halifax, Nova Scotia B3] 3N6
Attention: Kim Burke
Telephone: 902.425.3100
Facsimile: 902.425.3777
electronic mail: insol-halifax @bdo.ca

I be
nber

DATED at this __dayof 2D08.

(Signature of Witness) (Signature of individual completing this form)




SCHEDULE “D”
2008 S.H. No. 297999

IN THE SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: The Companies’ Creditors Arrangement Act, R.S.C. 1985,
c. C-36 as amended.
-and-

IN THE MATTER OF: A Plan of Compromise or Arrangement of the Applicant,

Canadian Sailing Expeditions Inc.

NOTICE OF REVISION OR DISALLOWANCE -
CANADIAN SAILING EXPEDITIONS INC.

Name of Creditor:

Pursuant to the Claims Order, the Monitor gives you notice that it has reviewed your Proof of
Claim dated and has revised or rejected your Claim for the following

reason(s):

Subject to further dispute by you in accordance with the provisions of the Claims Order| the

Claim will be allowed as follows:

Claim per Allowed as Revised | for
Proof of Claim .—_Voting and Distribution
CANADIAN SAILING Cdn. § Cdn. §
EXPEDITIONS INC,
Please be advised that if you disagree with the revision or disallowance of your Claim as spt at

above, you must complete and return the enclosed Notice of Dispute to the Monitor, 16 be
recgived by the Monitor by no later than 5:00 p.m. (Halifax Time) on September 29, 2008. If| you

do not file the enclosed Notice of Dispute by 5:00 p.m. (Halifax Time) on September 29, 2

D08,

your Claim shall be as set out above for voting and distribution purposes in respect of the Plap.




DATED at Halifax, Nova Scotia, Canada this day of 2008.
BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
1718 Argyle Street
Suite 620

Halifax, Nova Scotia B3J 3N6
Attention: Kim Burke

Telephone: 902.425.3100

Facsimile: 902.425.3777
electronic mail; insol-halifax @bdo.ca
Per:




SCHEDULE “E”
2008 S.H. No. 297999

IN THE SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: The Companies’ Creditors Arrangement Act, R.S.C. 1985,
c. C-36 as amended.
-and-

IN THE MATTER OF: A Plan of Compromise or Arrangement of the Appljcant,

Canadian Sailing Expeditions Inc.

NOTICE OF DISPUTE - CANADIAN SAILING EXPEDITIONS INC.

TO: BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
Attention: Paul G. Goodman
1718 Argyle Street
Suite 620
Halifax, Nova Scotia B3J 3N6

AND TO: Claims Officer
Canadian Sailing Expeditions Inc.
Attention: Douglas Prothero, President

We give you notice of our intention to dispute the Notice of Revision or Disallowance dated

A. Name of Creditor:

(For completion of claim amount in section B, Canadian Sailing Expeditions Inc. claims in
foreign currency are to be converted to Canadian dollars at the Bank of Canada noon spot raie as

at the Valuation Date (June 27, 2008).

B. Claim per

Revision Notice of

or Disallowance Claim per Creditor
CANADIAN SAILING Cdn. $ Cdn. §

EXPEDITIONS INC.

/20588/23 /984

913v2
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C. Reasons for Dispute

Provide full particulars of the Claim and supporting documentation, including arhount,
description of transaction(s) or agreement(s) giving rise to the Claim, name of any guarantor
which has guaranteed the Claim, date and number of all invoices, particulars of all credits,
discounts, etc. claimed, description of the security, if any, granted by Canadian Sailing
Expeditions Inc. to the Creditor and estimated value of the security, any contingent liability of
Canadian Sailing Expeditions Inc. and any claims resulting from the repudiation or variatjon of

any contract, including any contingent liability of Canadian Sailing Expeditions Inc..

(Signature of Individual completing this Dispute) Date

(Please print name and title)
Telephone Number:

Fax Number:

Email Address:

Full Mailing Address:

THIS FORM IS TO BE RETURNED BY MAIL, COURIER, DELIVERY, FAX,
ELECTRONIC MAIL TO EACH OF THE FOLLOWING PARTIES AND MUS]
RECEIVED BY NO LATER THAN 5:00 P.M. (HALIFAX TIME) ON SEPTEMBE]
2008.

BDO Dunwoody Goodman Rosen Inc. in its capacity as Monitor
1718 Argyle Street
Suite 620
Halifax, Nova Scotia B3J 3N6
Attention: Kim Burke/Darlene Coolen
Telephone: 902.425.3100
Facsimile: 902.425.3777
electronic mail: insol-halifax @bdo.ca

- AND -

CLAIMS OFFICER

of Canadian Sailing Expeditions Inc.
c/o Douglas Prothero, President
Facsimile: 902-429-1475

OR
" BE
R 29,




EXHIBIT 3

Canadian Sailing Expeditions Inc.
weekly Cash Receipts and Dishursements

Week #8
CURRENT WEEK ACCUMULATED POSITION
Week 8 Weeks 1 -8
Aug 17 - Aug 24 Jun 30-Aug 24
2008 2008
ctual_ anne ariance _ _Acual End Planned End_Varan
CASH, BEGINNING OF PERIOD 15,179 14921 258 | 58,767 58,767 -
CASH RECEIPTS: .
Caledonia Revenue 41,263 31,593 2,670 229,037 216,935 12,102
Charter Fees 40,198 22,580 17,618 205,803 189,274 16,529
Bar 517 7,169 (6,653) 5,914 16,810 (10,896)
Excursion (gross-see note below) 264 1,053 (790) 12,240 5,374 6,866
Merchandlse 284 790 (506) 5,080 5,476 (396)
Tips Collected - to be dishursed 1,300 878 422 14,854 1,141 13,723
HST Collected 4,723 4,723 29,219 - 29,219
DIP Fuhds 135,000 20,000 115,000 485,000 350,000 135,000
183,286 52471 | 129,815 758,120 | 568,075 | 190,045
CASH DISBURSEMENTS:
Accounts Payable
Undeared Cheques - 57,774 64,944 (7,171)
Credit Card Bl - 2,000 10,000 {(8,000)
Acaued Custrent Payroll Liabllitles - 52,396 23,971 28,425
General and Office a7rs 3,210 (2,835) 11,527 13,683 (2,456)
Postage/Courfer 200 (200) 820 1,320 (500)/
Office Supplles 225 100 125 961 610 341
Computer Supplies/Repairs 43 (43) - 264 (264)
General 125 (125) - 875 (875}
Professional Memberships 76 (76} - 472 (472}
Licenses/Permits 42 (42) 103 258 (154)
Telephone equipment 58 (58) 674 403 n
Office Phones/Long Distance 1,200 (1,200) 4,073 2,400 1,673
cefl 1,200 (1,200) 1,896 2,400 {504)
Security - - - -
Rent 150 - 150 2,999 3,598 (599)
Computer Equipment 167 {167 B 1,374 (1,374)
Salaries (see note) 13,047 20,446 (6,499) 57,048 98,240 (41,192)
Combined net pay (all ofiice wk 1) 10,271 10,271 19,418 12,034 7,385
Management salarles - - (7,786) 9,427 32,945 {23,518)
CcEO 3,115 (3,115} 3,467 12,459 (8,991)
Director Operations 3,115 (3,115} 3,467 12,459 (8,991)
PDlrector Marine Oparations 1,557 {1,557} 743 6,228 (5,485)
Benefits - 1,750 1,800 (50)
Sales and Marketing Salaries - 9,306 {9,306) 16,412 40,443 {24,030)
US Sales & Marketing 3,219 (3,219) 8,764 16,094 (7,330)
Corporate Sales 2,156 (2,156) 3,027 8,625 (5,599)
Marketing Assoclate 2,3%6 {2,396} 2,751 9,584 {6,833)
Full Time Consumer Sales - - 1,871 3,070 {1,199
Full Time Consumer Sales 1,535 (1,535) - 3,070 (3,070)
Part-time sates - - - - -
Administration Salarles 3,677 3,354 323 11,790 12,818 (1,028)
Controller/Bookkesper 3,677 3,677 6,761 - 6,761
Special Projects 2,156 {2,156) 3,696 8,625 (4,930}
Cruise Coordinator 1,198 {1,198) 1,333 4,193 (2,860}
Professional fees 14,312 " 7,500 6,812 103,285 75,000 28,285
Legals 9,593 9,593 67,166 12,500 54,666
Consulfancy 4,719 7,500 (2,781) 36,120 52,500 (16,380)
Accounting (D.5mith Bal/Audit) - - 10,000 (10,000}
Insurance (7,250)| 23,700 | (30,950) 28,278 38,925 (10,647)
Huil & Machinery Caledonia {7,250} 10,700 {17,950) 10,700 21,400 (10,700}
Huii & Machinery Hawk - - - - -
Protection & Indemnity 13,000 {13,000) 13,054 13,000 54
Loss of Use - - - - -
Outstanding Builder's Risk - - - - -
COFR - - - - -
MIT - - - - -
Director's Insurance/Life/Offfce - - 4,524 4,525 (1)
Sales & Marketing 33,475 6,000 27,475 74,475 48,000 26,475
General 7127 6,000 1,127 30,365 48,000 {17,635)
Travel - 6,259 - 6,259
Refinancing 26,348 26,348 37,851 - 37,851
Caledaonia POS System - 831 780 51
Hawk Mooring 500 500 1,818 1,200 618
Charter Cost 3,031 9,088 {6,057) 184,303 160,040 24,263
Varlable Costs 2,606 7,042 {4,436) 57,433 40,885 16,548
Catering 1,481 2,237 (756) 12,935 15,280 (2,344)
Alcohot 298 (298) - 2,036 (2,036)
Supplies 355 (355) 1,740 2,321 {581)
Merchandise 488 (488) - 3,334 {3,334)
Commilssions 3,664 ' (3.664) 6,965 17,914 (10,949}
Exclirsions - 3,668 - 3,668
Petty Casth to Ship (see note befow) 1,125 . 1,125 32,125 - 32125
Fixed Costs 426 2,047 126,869 | 119,155 7,715

(1,621)




Canadian Sailing Expeditions Inc.

Weekly Cash Recelpts and Disbursements

Week #8
CURRENT WEEK ACCUMULATED POSITION
Week B Weeks1-8
Aug 17 - Aug 24 Jun 30-Aug 24
2008 _ 2008
Crew Charter - - 114,474 104,830 9,644
Combined Netl Fays (see hole) - 114,474 44,570 69,904
Master - - - 7,590 {7,590}
First Mate - - - 5,980 (5,980)
Bosun - - - 1,840 {1,840}
Bosun Mate - - - 1,610 {1,610)
Chief Engineer D - - 7475 (7,475)
Second Engineer - - - 7475 (7,475)
Chef - - - 3,220 (3,220)
Sous Chef - - - 2,300 {2,300)
Steward - - - 2,070 (2,070}
" Steward - - - 2,990 {2,990)
Steward - - - 2,070 (2,070)
Sfeward - - - 1,610 (1,610)
Steward - - - 1,610 {1,610)
Steward - - - 1,610 {1,610)
Apprentice - - - 2,070 (2,070)
Apprentice - . - 1,840 {1,840)
Apprentice - - - 1,840 {1,840)
Apprentice - - - 1,840 {1,840)
Apprentice - - - 1,610 (1,610}
Apprentice - - - 1,610 {1,610}
Crew Provisions 126 1,213 {788) 6,435 8,492 {2,058)
Crew Changes 833 {833) 5,960 5,832 128
Pilot Fees - - . -
Repositioning - - - -
Leases entered Into for Caledonla - 3,989 4,468 (479)
Fuel 11,397 7,687 3711 79,900 67,555 12,345
Docking 3,113 1,146 1,967 3,113 8,021 {4,908)
Docking 3,113 B33 2,279 3,113 5,832 (2,720)
Garbage 33 (313) - 2,189 {2,189)
Repalr and Malntenarnce 2,395 3,071 {676) 9,656 22,622 (12,966)
Repairs Flectiical 531 (531) 697 3,718 {3,021)
Repalrs Plumbing 319 (319) 239 2,232 (1,993)
Repairs Rigging 2,395 531 1,864 2,483 3,718 (1,235)
Repairs Mechanical 638 {638) 1,99% 4,464 (2,468)
Repalrs Palnt 425 {425) 705 2,975 (2,270)
Repalrs Drydock - - - -
Repalrs Wetdock - - - -
Anchor Repalr - 75 - 75
Repalrs General 627 (627) 3,460 5,515 (2,055)
Financing Related 31 525 (494) 1,121 4,075 (2,954)
Bank Chaiges 31 125 (94} 1,121 875 246
NSEBI Loan Guarantee Payment - - -
Cash Management Charges - - 2,800 (2,800)
Line of Credit Interest 400 (400) - 400 {400}
HST Pald on Expenses 8,499 8,499 31,734 - 31,734
83,825 82,373 1,453 703,248 641,829 61,425
CASH, END OF PERIOD 113,639 {14,981) 128,620 113,639 (14,981)| 128,620
US$ Account Reconciled Balance 24,187 |[Converted @ 1.087(22,649.12)
CAD Account Reconciled Balance 89,241 | see RBC CAD Reconciliation attached
US$ Exchange Difference 232
TOTAL BALANCES - BANKS 113,639 lagreed to cash flow above
[

Note: Salaries showing below forecast due to cash not being paid out for payroll expenses - it will show over in the next period when paid.
Note: Excursion revenue shown as gross figure but forecasted figure was based on a net commission - a further breakdown of those

costs are in progress as much of It is paid for by the petty cash given to the shi.




EXHIBIT 4

BDO Dunwoody Goodman Rosen Inc. Suite 620, 1718 Argyle Street
Halifax Nova Scotia Canada BBJ 3No

Telephone: {902} 425-3100
Fax: (902) 425-3777

Toll Free: (800) 337-5764
Email: insol-haiifax@bdo.ca
www. bdo.ca

TO THE CREDITORS OF
CANADIAN SATLING EXPEDITIONS INC.

Angust 20, 2008

He: Canadian Sailing Expeditions Inc, (“CSE”) and
Companies® Creditors Arrangement Act (“CCAA™)

Pursuant to an Order (“Initial Order™) granted on June 27, 2008 by Mr. Justice Gerald R.P. Moir of the
Supreme Court of Nova Scotia (the “Court”), Canadian Sailing Expeditions Inc. (“CSE™} was gpven
protection under the Companies’ Creditors Arrangement Act (“CCAA™). The Monitor appeinted upder
the Initial Order is BDO Dunwoody Goodman Rosen Inc. (the “Monitor™) of Halifax.

To date, the Monitor has filed three detailed reports with the Court. All reports and other filings with the
Court can be found on the Monitor’s special website at www.bdo.ca/canadiansailing.

Pursuant to an Order (“Claims Process Order™) of the Court granted by Mr. Justice Arthur W.D. Pickup
on the 13® day of August, 2008, a claims bar process was established. You should refer to the definifions
of “Claims”™ and “Post-Filing Claims” in the order attached. The following parties are entitled to file
Proofs of Claim against CSE:

a) All creditors with claims, either existing as at June 27, 2008, the date of the Initial Order, or which
arose after June 27, 2008 and which remain outstanding as at the Claims Bar Date being 5:00 p.m..
Halifax time. on the 11" dav of September. 2008; and

b) Any person or entity which became or subsequently becomes a creditor of CSE as a result of clpims
which arose after CSE files its plan of arrangement. The Claims Bar Date for posi-filing ¢laimg will
e established by further Order of the Court.

For vour information and use in the claims bar process, enclesed with this correspondence arg the
following:

1. Copy of Claims Process O:rder (as granted on August 13, 2008)

2. Scheduls “A™ Instruction Letter for the Claims Proceduors

3. Schedule “B” Notice bf Last Day (Clatms Bar Date) for the Filing of Claims
4. Schedule “C” Proof of Claim — CSE

5. Schedule “D” Notice of Revision or Disallowance — CSE

€. Schedule “E” Notice of Dispute — CSE

All dozuments required by the Claims Process Order must be delivered to the Monitor by registered mail,
or fax, or e-mail, or courier, or personal delivery to the following address:

:g__ Suite 301, 295 George Street Toll Free: [B88) 666-5764 Appointments alsc held in other
% Sydney Nova Scotia BI1P 17 Telephone: 19021 539-9850 locations in Nova Scotia
Fay. {9021 5599-5373
Email: insol-sydney@hdo.ca




g B D 0 BBO Dunwoody Goodman Resen Inc.

Page 2

BDO Dunwoody Goodman Rosen Inc.
Suite 620, 1718 Argyle Street

Halifax, NS B3] 3N6

Attention: Ms, Kim Burke

Telephone: (902) 425-3100
Fax: (902) 425-3777
E-mail: insol-halifax@bdo.ca

It is extremely important to note that all Proofs of Claim, together with supporting invoices

and

documents, must be delivered to the Monitor no later than 5:00 p.m.. Halifax time. on the 11% dav of

September. 2008. being the Claims Bar Date. Only the forms supplied herewith will be accepted,

other forms are to be used.

No

Proofs of Claim for post-filing ¢claims will be dealt with after the Plan of Arrancement is filed and a

further Order of the Court is granted setting out the process for post-filing clajms.

Any claim not filed with the Monitor by the Claims Bar Dates (September 1 1, 2008 for pre-June 27,2008
claims and a date to be established by further Order of the Court for post-filing claims) shall be

extinguished and the claimant shall be forever barred from asserting a claim or interest against CSE

and

its property with respect to such claim and shall be barred from voting on any Plan of Amrangement as

may be filed by CSE or receiving any distribution under the Plan.

Upon receipt of the claims, the Monitor, in conjunction with CSE, will review the claims and issue ither

a Notice of Allowance or a Notice of Disallowance.

You will observe that in Paragraph 18 of the Claims Process Order, reference is made to the Meeting of
Creditors. As the Plap of Arrangement has not yet been filed, the Monitor will, at a later date, serve
notice on all creditors whose claims have been filed with the Monitor on or before the Claims Bar|Date
(September 11, 2008) of the date, time, and place of the Meeting of Creditors. Included with that Notice
of Meeting, to be sent by the Monitor, will be a copy of the Plan of Arrangement to be considered (subject
0 amendment) and a Proxy Form and Voting Letter so your vote may be considered in accepting or

rgjecting the Plan of Arrangement in the event you are not able to attend the Meeting of Creditors.
Should you have any questions regarding the claims bar process, kindly contact cur office.

Yours very tuly

BDGC DUNWOODY GOODMAN ROSEN INC.
Court- tedhMonitor

PGG/dic
Enclosures
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EXHIBIT 6

2008 S.H. No. 297999

IN THE SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: The Companies’ Creditors Arrangement Act, R.S.C. 1983, ¢. C-36 jas

amended
-and -

IN THE MATTER OF: A Plan of Compromise or Arrangement of the Applicant, Canadian
Expeditions Inc.

NOTICE OF ALLOWANCE — CANADIAN SATLING EXPEDITIONS INC.

Name of Creditor:

Sailing

Pursuant to the Claims Bar Order gfanted by Mr. Justice Arthur W.D. Pickup on August 13, 2008

Monitor gives you notice that it has reviewed your Proof of Claim dated

and has allowed your claim in the amount of $

DATED at Halifax, Nova Scotia this day of , 2008.

BDO DUNWOODY GOODMAN ROSEN INC.
In Its Capacity as Monitor of Canadian Sailing Expeditions Inc.

Paul G. Goodman, FCA, FCIRP, FIIC
President
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s Pian nf-Compromtse
:]mg Expediti

pu : f‘H’IE Upreme.”
co’n mad 'August13 2008 the “Claims ‘Process: T

“Canadian :Sailing ‘

; {the \pany”} or any: nlalm gamst_an afficer:
g Company, whether i|qu1dated, unhqmdated xed;-Conti
matursd, - dflls;gjuted undis uted

P ;DY gl
| emse “and - whether &f ot such nght is executory
; & incliid out Yimitation, the right:of ability. of. ARy person 1o 4
advancea cldim for/contribution o indemnity‘or.Stherwise with Fespac
o any. atter,, acton, cause o;u chose in. actmn, whethia;

Ny other ersq 'u@nth re_spec‘t“to such cian‘n
Ireciors-or officers ofuth

‘ fiie their Proot of,Clalm form sp.ihat the_-documen’cs ar
::tuafly recelved by 5:0 P

Dul woody Guodman Rosenrl = ) 5 :
I dnf]tshCapamty asMoriitor. For: Canad;an aili editions e e em o e
S Suite 620,71 718 Argyle: e
R om0 | Halifax, NS B3 3N6 RN
S Atiention: Ms.-Kim® Burke"
.- ' Telephone (902) 425-3100
- Facsimile {902) 4253777
; Electrcntc Mai nsol hahrax@bdo 23

.- |THE PRODE F CLAIM. CAN BE MAILED, COURIERED, MAND | __ = _ = |
‘.. .| DELIVERED, 'FAXED, OR.ELECTRONICALLY' MAILED 7TO.THE | T

o | MONITOR PROVIDED THAT 1T IS ACTUALLY RECEIVED OGN OR |
o — 'BEFORE 5:00 RM., HALIFAX TIME, ON SEPTEMBER 11; 2008,

DATED at Hallfax, Nova Scotla this 18th day of August zooa .' B

BDO DUNWOODY GOODMAN ROSEN INC S

-In ts Capacity as Monitor = :

" “For Canadian Sailing Expeditions Inc R B T S I

) o ez Suite 620, 1718 Argyle Strent L

e 1 .07 . 777 Halfax, NS B3J 3N6- o .
T o S - Telephone {202) 4253100 - N e

: : - Facsimile (902) 425-3777 o :

e S o . ‘Electronic Mail: insokhalifax@bdo.ca .
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| ‘PLERSETAKE NOTICE ‘that pirsiani 1o ari Order ot ths
<}, "Claims-Procass Ordar), any person viith-a.claim relating to
- tlaim against an .pfficar or director o} the GCompany, whethar

"] liquitated,: .. unliguidated, fixgd, ...contingsm, - matured,
“Fammatured, Bisputed, wndisputed, -Ispal, eguitable, secured,

' Hight::or-abiity - of “any .person to-atvance -a-.claim for .

3 A".]nst_rm_:ﬂup etiar, . _ & R
* |~ Creditors midst file-dhalr Proaf ot Claim fams 5o that te ). -
. v | -documents &re actyally-recsived by 5:00 -p.m., Hallfax tims, -
“ua)on sapﬁmmbqyji;’ﬂﬂﬂ@ at the foli L
) B0 Dinwoedy Goodman Fiagan tc;

| -HafaxNS B3JANE G
-1 -Attention; Ms, Kim Burke,

71 :Facsimite (902) 425-3777 -

: ‘.., Halltax Time, on Sepiamber 11, 2005,

2008 1: ool SHNo. 207998
., "+ INTHE BOPREME COURT OF NOVA SCOTIAL®
CINTHEMATTER DR . 77
The Companies’ Craditors Arangement Azt

-+ +RIB.0.1985, ¢ -36 as amended--
i ?.-aﬁﬂ'-- :
“INTHE MATTER OF:. .

Appllca_m ‘Qarngdiqgh._“,alijng E_quﬂhiuns inc;.

“NOTICE OF LAST DAY {CLAINS BAR DATE)
.. ‘FOR THEFILING OF CLAIMS :

-Suprema Gourt of Nova Scotia made Aupust 13,2008 { the' |

“Canadign Salling -Expadhions inc. {tha"“Company®) braany-

unsecured, -prasant; . future, -known, or.+unknown,- by-
Tight 5 axstuiry.in Raturs, Including; ithout limitation, the
+contribition or ‘indemnlty .o otherwise with. respsct to:any.{ -

. matter; action, £ause or chose:In action, whethsr wdsting-at -| .

-present of cammenced in the ‘fuiure, must flle a.Progf of

" Clalm with"BD0 “Dunwoody- Goodmen osen Ing.; as -
. ter than 5:00.b.m.; Halifax Y, cn September | -

“Monr,
1,208

| “TAKE NOTIGE ‘that any -claim ragire ]
s-purstant to 1he provisions of the Cialms Process Ordargnd:
ot Fied by'5:00: .

“barred- from asseriing ‘& :blaim-“or. Interest ' against the "
:?Gnmpax_ny»-ur.ar;y-.mher-.parsnn-wlm,rn"speci 10 suth claim, |-
ZInclutiing, - applicable, directors.or officars of the Company

-.arrangement -filed by ‘the: Company ‘under-the . COAR o
" pianiis epproved by the cradHors and the Court -,

~.the- Moriltor In. ordg; To receive 2 Proof ot Clalm- farm and ‘|

joviing Afidress: - -

In s Capactiy-as Mosittor. - -
For Canadiars Salling Expeditions |
Siite 620; 1718 Argyle Street . -

Teiaphiong (802) 425-3100
-Electronic Malk insol-halifax@bdo.ca - -

“The ‘Froui . of Claim san be malled, Gouriered hang
delivered, fexad Dt mecironically mailed to'tze Moniier
previded that 1t is-actually racelvet-on or betore 8:00

cotie, this 18th day of August,

* . BDO DENWEDDY GOODMAN ROSEN INC.
- - In Its' Capacity as Monitor, .
"~ For Ganadlan Salling Expeditions inc.
-Sufte B20, 1718 Argyie Strest’
Halifax, NS B3J 3N -
Jelephone: {802} 425-3100 .
Facaimile: (002) 425-3777 )
~Electronic Malt: fnso-hilifx@bde ca

‘A Plan ﬁf'cumpromise or Arrangement ufthé -k '

guarantes, :sutety. or -otherwise, ang. whether or-not sueh. ‘

to'ba tiled 5|

0., Haittax time, or:September 11,:2008 1} .
hall be-‘extinguishad,and :the ciatmant ‘shall “be forsver- | -

+and: their proparty :and ‘the - holder “of the.-claim;shalt be |-
~“lorevar barred from voting on-a-plan of COMProMmise -br- |

<racéiving any distribition thereunder in the svent thiatsuch i

‘| "PLEASE ‘TAKE: MOTICE ‘that -any ‘créditors who havs. ot -
| -airaady received a packags from the Monltor-should contagt

Blezonal
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EXHIBIT 9

CCAA OF
CANADIAN SAILING EXPEDITIONS INC.
DETAILS OF CCAA PROFESSIONAL FEES REVISED TO AUGUST 25, 2008

Total Invoices i
Including
Disbursements Balajce
Supplier Period and HST Pavments Unpai
BDO Dunwoody
Goodman Rosen Inc,
{Mounitor)
- First account June 27/08 - July 6/08 § 8,880.19 § &,880.19 0
- Second account July 7/08 — July 13/08 3,338.02 3,338.02 0
- Third account July 14/08 — July 20/08 6,785.09 6,785.09 0
- Fourth account July 21/08 — July 27/08 5,386.15 5,386.15 0
- Fifth account July 25/08 — Aug 3/08 2,252.66 2,252.66 0
- Sixth account Aug 5— Aug 8/08 6,580.10 6,580.10 0
- Seventh account Aug 6/08 — Aug 15/08 5,332.47 5,332.47 0
- Eighth account Aug 16/08 — Aug 24/08 4,979.55 0 $ 4.979.55
Subtotal (Notes 1 & 2) 43.534.23 38.554.68 4.979.55
Wickwire Holm
(Counsel to the Monitor)
- First account June 26/08.— July 4/08 5,249.15 5,249.15 0
- Second account July 9/08 — July 20/08 4,073.65 4,073.65 0
- Third account July 21/08 ~ July 24/08 3,183.21 3,183.21 0
- Fourth account July 28/08 — July 31/08 1,104.75 1,104.75 0
- Fifth account Ang 5/08 — Aug 14/08 3.343.69 3.343.69 0
Subtotal (Note 1) 16.954.45 16.954.45 0
Cox & Paimer
(Counsel to CSE)
- First account June 27/08 — July 4/08 18,021 45 18,021.45 0
- Second account July 7/08 — July 11/08 4,183.82 4,183.82 0
- Third account July 2/08 — July 17/08 8,027.78 8,027.78 0
- Fourth account July 18/08 — July 25/08 0,296.00 8.296.00 0
- Fifth account July 28/08 — Aug 1/08 975.19 975.19 0
- Sixth account Aug 3/08 — Aug 8/08 7,073.12 7.073.12 0
- Seventh account Aug 11/08 — Aug 15/08 7,499.58 7,499.58 0
- Eighth account Aug 19/08 — Aug 22/08 3.421.62 3421162
Subtotal (Note 1) 58.498.56 55.076.94 3.421562
Grand Totals $11898724 §110.586.07 §840117
NOTE 1:  The above amounts include time charges, disbursements, and HST.
NOTE 2:  Due to timing differences in the receipt of payment for the professional fees by CSE in
relation to the preparatjon of the present report, certain accounts reflected above as unpaid
may, in fact, now be paid.




