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BURLINGTON TECHNOLOGIES INC.
CCAA CASH FLOW REPORT

FORECAST TO ACTUAL
PERIOD 12 - TWO WEEK PERIOD ENDED MAY 22, 2009
(CDN)
NOTES
A The forecast for period 12 reflects the updated forecast approved by the court on Mar 13, 2009 including

forecast margin leveis. Tooling collections are below budget by $4 19,456 mostly due to fiming differences in
the collection of the following

Ford Tooling Claim $60,145

One Month Delayed Gates PPAP $102,800
E£DC too! advances $100,000
Bendix tool order deposits $130,000

B
Tooling disbursements are below budget on a cumutative basis by $1,039,168. This difference is timing in
nature and is mostly the result of a defay in $500,000 in expenditures due to a delay in GM programs and a
delay in a hostage payment to Reko Automation of $350,000 due to commercial issues. This timing difference
is expected to reverse within the next several weeks. Cumulative tooling disbursements include certain critical
"Hostage" payments {0 suppliers to secure ongoing supply of services so as not to disrupt pfanned customer
refeasesfshipments including

Tocling Hostage Payments to Reko Automation 3 100,000
Tocling Hostage Payments to Ming Lee Tooling {1) 3 26,351
Tocling Hostage Payments to XL Technglogies (1) $ 181,424

$ 307,772

C Other Collections were below expectation on a cumulative basis for the period ended May 22, 2009
by $3,277,319 due mostly to the following:

Ford Cancellation Claim timing difference $ 456,000
GST refund timing difference $ 110,000
Redundant equipment sale proceeds timing difference $ 400,000
Permanent reduction in Deutsche Bank financing due to reduced Bendix refeases $ 525,000
Reduced Ford/GM releases $ 1,500,000

D On a cumulative basis, material costs were below budget by $464,496. This is due to the usage of
of scrap metal which reduced the need for molten metal deliveries and the reduced customer releases.

E Payroli costs were below budget by $161,098. This difference is in part due to a timing difference in the payment of
benefit costs of approximately $120,000 expected to reverse in the next peried. The remainder is 2 permanent difference
due to a salary wage reduction of 7% implemented on April 12 and a corresponding lay off of approximately
35 hourly employees

F Cumulative overhead expenses were below forecast by approximately $1,129,312. This is due to the following

timing differences:

Unutilized Contingency Reserve $336,311
Reduced overhead costs due to lower production levels $150,000
Accounts payables and accruals (overhead)- timing difference $643,001

§1,128,312



Contingency reserve analysis

Total Centingency Reserve forecast fo April 10, 2009 $ 705,598
Less:
Prefiling lease balances paid to RBC $ (176,933)
Lease payment to close out Scotia Bank lease $ (18,000)
Legal costs not forecasted including RBC legal fees $  (92,040)
Tie bars to repair die cast equipment not forecasted $ (24,218)
Additonal costs to complete relocation of Alumetco equipment of approximately $32,000 and other
restructuring costs including the relocation of Head Office staff to Burlington from Oakuville 3 (39,471)
Fixed asset purchase necessary for new Ford Program $  (17,725)
Unused contingency reserve available at April 10, 2009 5 336,311

Cumulative Professional fees to date were abhove forecast by $184,539. This difference is permanent in nature.

Excludes unforeseen relocation costs of $24,218 for tie bars to repair die cast equipment included under contingency
reserve - see note F

EDC insurance cosis were below budget by $20,842 due to lower sales over the period and the use of a credit
balance on account. This difference is permanent in nature.

Pre-filing repayment against the RBC operating line was below forecast by $1,502,400. $856,000 of which is a temperary

timing difference relating to the coliection of a Ford Cancellation claim if $456,000 and the reciept of proceeds frem the sale

of redundant assets $400,000. The remainder is a permanent difference due to a reduction in Bendix volumes from what was originally
forecast.

Curnulative Financing costs fo date are below budget by approximately $ 118,324, This is 2 permanent timing
difference resulting from lower than expected interest rates and borrowing lines.

The Company has summarized in the table below ane time, non-recurring costs for the period Dec 9, 2009 to May 22, 2009
Incurred

To Date
{(May 22, 2009)

Tooling Hostage Payments $ 307,772
Pre-filing interest Payment EDC $ 102,362
Lump sum repayment of EDC prefiling Debt $ 170,000
Proportional repayment of EDC prefiling Debt $ 185434
Professional Fees BTI $ 1,538,645
Equipment move to Burlingten $ 528,734
Vacation Pay (Terminated Alumetco Employees) $ 120,00C
KERP payments $ 117,500
Contingency costs $ 369,287
RBC Monitoring fee $ 75,000

$ 3,514,724



